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SOUTH CARO

" xNOW ALL MEN BY YHESE PRESENTS,
WHEREAS. the underal gaed ..
Sl County, South Carolioe, whope post office address
. South Catoling .2 -

. . : “are (is) Jastly Isdebted to the Usited States of America, scting through he Femers Homs Adainistration,
United' States Depastmest of Agricuiture, herein called the **Goyernmeat,!’ es evidesced by one or mory certaln promissory nole{s) ot *

asaomption . agresmest(s),. bersin called *gots" (If ‘more than ene’ nole Ls, described below the waord *gote’* as-uaed Rerein ghall be
constroed as referring. to sach pole singly ot a1l notes collectively, as the coatext mey requirs), sald note being execoted by Borrower,
belog paysbla to the order of the Govemmpot in igsta]iments as ‘speifind ithereln, Authorizing acceleration of the eatire 1adabledns :
the opticn of the Government npon any defaull by Borrower, aad belag further deseribed wn follows: . -° ~ - T

- - . - ‘ e -, - " ) . Amudﬁm L ;buch.xf.ll_off_‘l'naJ
Date of Instnment . Printipal Amound o ", - of Interest  Instgllment

dune 2,972 $18,200.00 . T1/4%  June 2, 2005

L]

) . : : o : . o and
WHEREAS, the nole. evidences & loan to Horrower in the principsl amount specified therein, made with the putpoge and Intention that
the Government, ot la‘y time, mey assign the note snd insure the payment thereof pursuant to the Consolidated Farmera Home Adminlstration
Act pof 1961, or Title V of the Hounlng Act of 194%;-and '

WHEREAS, when payment of the pote 1s insured by the Government, it may be assigned from time to time and each holder of the insured
note, in tum, will be the insared lender; and . o . - .

WHEREAS, when payment of the note {s [osured by the Govemment, the Govemment will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts puyable to the insured lender lu_connncthn with the loan; and

WHEREAS, when payment of the note is [nsured by the Government, the Govemment by agreement with the insured leader set forth in the
insurance endorsement may be eatiiled to ¢ apecified porton of the payments on the note, to be designated the “"annusl charge'’; and

WHEREAS. 1 condition of the instrance of phyment of the note will be that the holder will forege his rights and remedies against
Borrower and any others in comnection with the loan evidenced thereby, as well as any benefit of this (astroment, .?mu accept the
benefits of such insurance io lieu thereof, and upon the Government’s request will assign the note to the Govgmmeut; and

WHEREAS, it ix the purpose and intent of this instrument that, among other things, at all- times when the note in held by the Govemment,
or in the event the Government should assign the instrument withoul insutance of the note, this inatrument shall secure payment of the note;
but when the note is held by an iosured lender, thin fnstrument shall not secore payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constilute an indemnity mortgage to secure the Government against loss undet its insurance endorse-
ment by reason of any default by Borrower: -

‘ NOW, THEREFORE, in cbnsiderstion of the loan(s) and (s) st all times when the sote is held by the Goveroment, or in the event the -
Governmen! should assign this instrument without insurasce of the payment of the note, to secure prompt payment of the note and any
renewals and extensions therecf and any agreements contained therein, locluding any provision for the paymeat of an insurance or other
chatge, (b) at all times when the note is held by an insured lender, o secure performance of Borrower's agreement herein to indemnily and
save harmless the Govermuent agaiast loss under its insurence endorsement by reason of mny defaalt by Borrower, sad (¢) in any event and
at a]l times to secure the prompt payment of sli advances and expenditures made by the Govemment, with interest, us hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in eny supplemeatary agreement, Borrower does
herehy grant, bargain, sell, release, and assign unto the Government, with general warnanty, the [ollowing propenty situated In the State of

South Carotina, County(les) of §r§eﬂ1ﬂl§_-_-_; .............. U

Al1 that certain piec, parcel or lot of land, with all improvements

lying and being in the Town of Simpsonvilie, Austin Township, Greenville County, South
Carolina, being shown as Lot No. 241, on Plat of Section IIT of WESTWOOD Subdivision,
prepared by Piedmont Engineers & Architects, and recorded in Plat Book 4-N at page 30,
in the RMC Office for Greenville County.

Reference to said plat is hereby cravecj for a more particular descripfion.
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